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Independent Auditor’s Report 

Honorable Mayor and Members of the City Council 
City of Oakland, California 

Report on the Audit of the Financial Statements 

Opinions  

We have audited the financial statements of the governmental activities, the business-type activities, the 
discretely presented component unit, each major fund, and the aggregate remaining fund information of the 
City of Oakland, California (City), as of and for the year ended June 30, 2024, and the related notes to the 
financial statements, which collectively comprise the City’s basic financial statements as listed in the table 
of contents. 

In our opinion, the accompanying financial statements referred to above present fairly, in all material 
respects, the respective financial position of the governmental activities, the business-type activities, the 
discretely presented component unit, each major fund, and the aggregate remaining fund information of the 
City, as of June 30, 2024, and the respective changes in financial position, and, where applicable, cash 
flows thereof for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America (GAAS) and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States (Government Auditing Standards). Our 
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit 
of the Financial Statements section of our report. We are required to be independent of the City and to meet 
our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. The financial statements of the Oakland Police and Fire Retirement System were not audited 
in accordance with Government Auditing Standards. 

Emphasis of Matter 

As discussed in Note I.F.15 to the financial statements, the City estimated a General Purpose Fund deficit 
of approximately $130 million for the year ending June 30, 2025. The General Purpose Fund is a budgetary 
subfund of the City’s General Fund used to account for the City’s operating budget for basic programs and 
services as well as elected offices and municipal business functions.  Management’s plans to address the 
deficit are discussed in Note I.F.15. Our opinions are not modified with respect to this matter. 

Macias Gini & O’Connell LLP 
2121 N. California Boulevard, Suite 750 
Walnut Creek, CA 94596 

 www.mgocpa.com 
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Responsibilities of Management for the Financial Statements 
 
The City’s management is responsible for the preparation and fair presentation of the financial statements 
in accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error.  
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the City’s ability to continue as a 
going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter.  
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is 
not a guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards will 
always detect a material misstatement when it exists. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered 
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the 
judgment made by a reasonable user based on the financial statements.  
 
In performing an audit in accordance with GAAS and Government Auditing Standards, we:  

 
 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the City’s internal control. Accordingly, no such opinion is expressed. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements. 

 Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about the City’s ability to continue as a going concern for a reasonable 
period of time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control–related matters 
that we identified during the audit.   
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Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis, the schedules of changes in net pension liability and related ratios, the schedules 
of employer pension contributions, the schedules of changes in net other postemployment benefits liability 
and related ratios, the schedules of employer other postemployment benefits contributions, and the 
budgetary comparison schedules of the General Fund and the Other Special Revenue Fund as listed in the 
table of contents be presented to supplement the basic financial statements. Such information, although not 
a part of the basic financial statements, is required by the Governmental Accounting Standards Board who 
considers it to be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. We have applied certain limited procedures to the 
required supplementary information in accordance with GAAS, which consisted of inquiries of 
management about the methods of preparing the information and comparing the information for consistency 
with management’s responses to our inquiries, the basic financial statements, and other knowledge we 
obtained during our audit of the basic financial statements. We do not express an opinion or provide any 
assurance on the information because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance.  
 
Supplementary Information 
 
Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise City’s basic financial statements. The schedule of expenditures of federal awards, the State of 
California Department of Community Services and Development supplemental schedules of revenue and 
expenditures, and the supplemental schedule of expenditures of Alameda County awards (collectively 
referred to as Supplemental Schedules), are presented for purposes of additional analysis as required by 
Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, 
and Audit Requirements for Federal Awards, the State of California Department of Community Services 
and Development, and the County of Alameda, respectively,  and are not a required part of the basic 
financial statements. Such information is the responsibility of management and was derived from and 
relates directly to the underlying accounting and other records used to prepare the basic financial 
statements. The information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance 
with GAAS. In our opinion, the Supplemental Schedules are fairly stated, in all material respects, in relation 
to the basic financial statements as a whole. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated 
December 13, 2024 on our consideration of the City’s internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and 
other matters. The purpose of that report is solely to describe the scope of our testing of internal control 
over financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of internal control over financial reporting or on compliance. That report is an integral part of 
an audit performed in accordance with Government Auditing Standards in considering the City’s internal 
control over financial reporting and compliance. 
 

 
Walnut Creek, California 
December 13, 2024, except for our report on the Supplemental 
   Schedules for which the date is March 26, 2025 
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 	 L&"	Z27/< 	 [\]̂_	à42D706IJ762D1	U������	�����
���
	���	�
�����
���	���	���	�������	�������	�����������
	���(���	���	����	���	���	������
	����������	����
	������	����	����������	�������	���	������	������������	�
	��
��	��	���	�����������	����������	�������������	���	����	���
	�	�������	��	�������	�������	�b���
�
	��	�	���c�
c���c��	��
�
	��	�����	������
	���	��������	��	������������
	d���c����	���	����
	���	���������	�����������	����������	������������	��	���	$�)U�	�����	e��	���	����	�����	V���	#'�	 ' M�	���	����X
	��
�	������������
	��������	f&M�M	�������	���
�
���	��	f!�!	�������	��	�������
	��	�����	������
�	fM�#	�������	��	$�)U�	����	������������	���	�
�������	��������	
��
���	��	f&�#	��������

	4gZ-	hi	hjkljmPm27.1	72	7?.	n/16:	i6D/D:6/<	87/7.G.D71	;:2D76DJ.5C-./0	FD5.5	oJD.	p]\	̀]̀q

&'!



���������	
���
����������������������������� !����"�# ��$� �%��&� ���'�(%���)*+�,*,)+� �&�������� ��������� !����"�%��&����- �-%� ������������������ !����"�# ��&����$���&�!"� �� -�% �� ��. �% �����& ��&�(%���)*+�,*,)�! ��&��������'����#��/� -�% �� ��$����&�� �&� ��%$0�����12-�% �� ��. �% �����& �� (%���)*+�,*,)3� �%��$����& �� (%���)*+�,*,)2-�% �� ��-����$����& ����"42/��5��$ �6��-�%���� �� 789*:;�'� ���� ,8)*:3�&�- ������&�� ���<=> 5��43�&�- ��1�78?9:����,*,@+�&�-�� ���/����@8**:����,*?*� �&�� ����"� ��������������������������������������3�&�- ��1�?8*:����,*,@+�&�-�� ���/����@8*:����,*?*� �&�� ����"� �������������������������������������������������������3�&�- ���� ����1�78**:����,*,@+�&�-�� ���/����)8?9:����,*A=� �&�� ����"� �����������������������������������6��� �� �&�B�����1�)8**:����,*,@� �&�� ����"� ��;�.���$����� ����'����%���<,> 789*:3��� ���"+����$�� ����� �&�&�� !����"� C ���DE�3��� ���"�� ����'���3��-��� ���%���%!��-�2/��-"��$0��"���+�0��F�-��&�/���� ���� ��"�%���/�G*�0��-�����'�E- ���3�4,*,*��� ����/����,*=?=��� ��&��������HI��J��K�$�&���0%!�����&�!"�����E�-���"��'�2-�% �����'���0%�0������'��. �% ���/����/4���$�$�&�- ��- ��8�,��5����'�0� ����.���$�����L0�����8�����L0�����-��E�%&"�D�0�����$ "�!�� --����&��������C ���DE�#�!�����###8- �0���8- 8/�.�%�&���M��$�� �&��%!��- �����8����'����#��/�� !�����'��-�������� �/��� ���- ������ �&�!��������$ �����'� ����$���-��� ��� �����'����%���'���� -��$ F��� �����-� ���%��&�'�������(%���)*+�,*,)�. �% ����8�C�D���E�� ��/"�=4�2�����C� ���2���- ����� �&����-�$ �N�� ���'�(%���)*+�,*,@8OPP���Q�
PP R
ST���O��UV
��UW R
ST���X
WT� ���-�$ �NI��! ���Y%��" �@A8*�: Z[4�9: 3EC;�2���C�%��"�\���&�;�&�L�;3;�<5��>]8E8�M�L�&�;�-�$� �,)8*�: Z[4�9: ����$!��/�̂��/�̂� !����"�;�&�L��� �%�"�;�'� �����4������-��&�E�-%������ �98*�: Z[4�): ����$!��/�]E��;�E�;�&�L+�E������̂D� ����� ���;�.���$������%�� �,*8*�: Z[4�9: M�E����D2[�52D�;��6�.���0�&�;�&�L�<5��>C�$$�&����� �)8*�: Z[4�): E_��IEC;���� ��D��%���;�&�LC �� �̀�: Z[4�,: ;C�����'�2�]E�)4$�������� �%�"������;�&�La�b�PVUcW��X
�������&��-�%���� ���%��&����$� �%���������� ��������� !����"�# ��789*:+�#��-������Y% �����������.���$����� ����'����%��+�#��-��&�-�� ��&�'��$�78?9:�'�������0����� -�% �� ��. �% ����8�

�QdRe��f��Og�O�b�U��P��U��h��

P�V�f�W
WV�
��i�
��j�W�P�kVUW��Wc�lme�
S�	Wl�l�ncW���op�qoqa

=*A



��������	
���
����������������������������������������������������������������������������������������������
�������� �������������������!�����������������������������������"����������������#�$�������!�������������
�������������������!����������������������������!���������������������������������������������������������������
���������
��������������������������������������%&�"������!��!������������������'�����������������������������������������#�$�������������������������� �����������������������(������������������������
���������"�������������"���#�$��������
��������
��������������������!�����������������������"����
��������� ����������������������������������������#)*+,-./01�2.�3,0�403�5678�92-:2;23<�$�������������������������
���������"�������������=��>�������?���������������������������@��A������������BC D.EF0-10�GH0EF0-10IJK3-;�5678�92-:2;23< 6;-.�L2MNE2-F<�403�6K1232K. 403�5678�92-:2;23<8-;-.E0�-3�ON.0�PQR�SQSP T� UVSRQWX�T� UQYRUVX�T� XSRVZQ�[���������������"���C	�� �������� � \
]̂_�� `�� \
]̂_�a������� � bb
c&]�� `�� bb
c&]�[��������������������� � bb
bc��� `�� bb
bc��d��������������@�����!�������������������!�������� � Ac&B�� `�� Ac&B�[���������������������������"�� � `�� _
c&c�� A_
c&cB�e����� �������������� � `�� �
&b]�� A�
&b]B������������� ���!������ � `�� A��B�� ���
���������"����� � A_
c&cB�� A_
c&cB�� `�e���������� � b�
\̂_�� 
̂_�c�� b&
�bb�8-;-.E0�-3�ON.0�PQR�SQSP T� UYYR)UZ�T� UUZRUW)�T� VPRPXU�Z*�f0.1232g23<�Kh�3,0�403�5678�92-:2;23<�3K�+,-./01�2.�3,0�H21EKN.3�i-30�-.M�j0-;3,E-F0�+K13�JF0.M�i-30$�������������������������������������"����%&%\����̂#�&k#��$��������@������������������������
���������"�������������������@��������������������������������������������������������������������@�������������������������������������������������������
�������l����]&
�%&%\�A������������BC�Um�H0EF0-10�-3�)*)Qm n0-1NF0o0.3�H-30�-3�Z*)Qm Um�D.EF0-10�-3�X*)Qme������
�p�������" q� b&�
\_b�q� c]
]�b�q� ]̂
b_\�$��������@������������������������
���������"�������������������@���������������������������������������������������������������������������������@�������������������������������������������������������
�������l����]&
�%&%\�A������������BC rU*QQm +NFF0.3�j0-;3,E-F0�+K131�JF0.M�i-30 sU*QQme������
�p�������" q� b̂
�]]�q� c]
]�b�q� b&_
\%\�

�+DJt�5L�5uv9u4H4K301�3K�3,0�8-12E�L2.-.E2-;�f3-30o0.31�GEK.32.N0MIt0-F�7.M0M�ON.0�PQR�SQSW

bb&



����������	
��
�
����
�
��
�����������������������
�����
���
�
�
��������������� �! "�� #$ $�%&# �'()�*(*+)��� �,����� -�.#/0 $�1,23� 45 #6 ��7�89(:9�;/<</�#:�=� �,����� 5��� $�$ 7 �� $��&�7<�>6?/#7<�>6��7�� 6�&�- 6�� <"� $����1,23�7��;��� �7�<<�>/#.�6�&�- 6�"6��7�%&# �'()�*(*+�@/#����&6"#$6AB �
�
��
���������������
�����
� �
�
��
��������������
�����
�1,23�-�#��/C&�/�#6�6&C6 D& #�����; "6&� ; #��$"� 8� 9+)+'E�8� F�G ��$/77 � #- �C �>  #�5��H -� $�"#$�"-�&"<� "�#/#.6��#�1,23�5<"#�/#I 6�; #�6 � J)KLJ�� F�M/77 � #- �C �>  #� 45 -� $�"#$�"-�&"<� 45 �/ #- � F�� @')(EKA�N�"#. 6��7�"66&;5�/�#6 � L)EJ*�� @*O+A�P��
� Q� RSTUUV�Q� WRTRXRY�=� �1,23�-�#��/C&�/�#6�;"$ �6&C6 D& #������� �; "6&� ; #��$"� �>/<<�C �� -�.#/0 $�"6�"�� $&-�/�#��7��� �# ��1,23�</"C/</�!�/#��� �6&C6 D& #��; "6&� ; #��! "�:�1�� ��";�&#�6�� 5��� $�"6�$ 7 �� $�/#7<�>6��7�� 6�&�- 6)�>/<<�C �";���/0 $�"##&"<<!)�"#$�� -�.#/0 $�"6�"�� $&-�/�#����1,23� 45 #6 )�7����� �! "�6� #$/#.�%&# �'(�"6�7�<<�>6�@/#����&6"#$6ABZ

�����[�\�]��
�RS �
�
��
��W�������Y�����
�����
�*(*E 8� 9)O*L�*(*O � ')9K*�*(*J � J)OJ'�*(*L � J+'�P��
� Q� R̂TXR_�

��̀PZ��a��bcdbe�e��
������f
��
�[��a[�
��[
��g�
�
h
����W����[��
�YZ

�����
��]��
�RST�XSXV

999



������������	�
��	����	��	
�	���
���������
��������������������������������������� �!"#$�%&'�(&()'�*+$�,-*.�+/0��"*�*/#0-#1�2�#�*3"2*-�#�$#2"453/#2$�� �3�*+$�/26"-�-*-�#�/#0�2�#�*3"2*-�#�� �/��$*��/�� �77�8��9-#�*+�"�/#0�:;
�����<�=��> =�>���<?
�����
�����=��> ������@�<���@���<���@���������=��> ��A���
@����<�B�������=��> ��A���
����������<�=��>� �������<�
�������=��>� ����<�
����������<�����������C"-70-#1'� /2-7-*-$��/#0�-# 3/�*3"2*"3$ D� EF�D�%'FG%�D� E('H%E�D� (((�D� I�D�%'EJF�D� EK'HKH�L/3M��/#0��N$#��N/2$ � %K�� %'(&&�� E'J)E�� %H�� I�� I�� )'HEH�O$8$3��/#0��*�34�03/-#�� (JG�� ('JEK�� I�� I�� I�� I�� ('GGF�O*3$$*��/#0��-0$8/7M�� � F)��EH'E&F�� %)'G&&�� %%K�� E'G%E�� I�� J)'K)&�P$2+#�7�1.�$#+/#2$4$#* � K(�� I�� E�� %G�� I�� GFG�� HKG�P3/  -2�-4N3�Q$4$#*� � I�� )&E�� I�� I�� EK%�� I�� JK)�����< R� STU�R�VWXUYY�R� SYXZW[�R� T[T�R� �XYVS�R�[XYV[�R� U[XYV[�
�\��=��> 	����]�����̂����>B��������� ����<_�������̀��@�����������C"-70-#1'� /2-7-*-$��/#0�-# 3/�*3"2*"3$ D� I�D� EE�D� EE�O$8$3��/#0��*�34�03/-#� � %'))H�� I�� %'))H�����< R� [XSSU�R� [Y�R� [XSUW�V���A�����������������>�������a������B���a��b�>��c<�a��������������
�A�>�<������ �!"#$�%&'�(&()'�*+$�deO��+/0�$#2"45$3$0�D%&KfH�4-77-�#� �3�2�#*3/2*$0��57-1/*-�#�'�N$3�*+$�edLO�2�Q$3-#1�*+$�!"7.�E'�(&()�*+3�"1+�!"#$�%&'�(&(J�N$3-�0'�8+-2+�8/��/NN3�Q$0�5.�*+$�gdhf�@���>�
���<������P+$�,-*.�N/3*-2-N/*$0�-#�#/*-�#/7��N-�-0��$**7$4$#*��8-*+��$Q$3/7�4/#" /2*"3$3�'�0-�*3-5"*�3�'�/#0�N+/34/2-$�f��i#�/00-*-�#'�*+$�,-*.�+/��3$2$-Q$0� "#0-#1� 3�4��N-�-0j3$7/*$0�5/#M3"N*2.�N3�2$$0-#1��/#0�/#*-2-N/*$��/00-*-�#/7� "#0�� 3�4� "*"3$��$**7$4$#*��/#0k�3�5/#M3"N*2.�N3�2$$0-#1�fP+$�,-*.�$�*-4/*$��3$2$-N*��-#�$l2$���� �DE&�4-77-�#�*+3�"1+�(&%K� 3�4�*+$�$�/13$$4$#*�'�8+-2+�3$�*3-2*�*+$�"�$�� �*+$�4/m�3-*.�� � "#0��*���N-�-0�/5/*$4$#*�/2*-Q-*-$�f������ �!"#$�%&'�(&()'�*+$�,-*.�+/��3$2$-Q$0�DEfK�4-77-�#�-#��"2+�3$Q$#"$'�8+-2+�+/��5$$#�27/��- -$0�/��3$�*3-2*$0�n$#$3/7�h"#0�5/7/#2$�9�$$�o�*$�i'�N/3*�hf:f��h"*"3$��N-�-0�7-*-1/*-�#�4/.�3$�"7*�-#�/00-*-�#/7��$**7$4$#*�/13$$4$#*���3�m"01$4$#*�'��3��"�N$#�-�#�/#0�3$0"2*-�#�� �N/.4$#*�f�e$2$-Q/57$��+/Q$�#�*�5$$#�3$2�30$0� �3� "*"3$�3$2$-N*��0"$�*��*+$�"#2$3*/-#*.�/#0�"#/Q/-7/5-7-*.�� ��"2+�/4�"#*�f

����p��=���qr�	�	���������A��_�����=�������<�
����������s��������>tp������>�>�u����[ZX�VZVS

EE(



����������	�
������
������������������������������ ��!"��#�$!�"%&�'���!$�'!(���'�))(!)��!����$�!"��%'*�(�(!(���%�&�'���!$�'!(������%���!��%����++�,��-(��!"���%�&�./�0(%!(�� 1�  2���3�4%$(!()� � ���35��6���� 7� 89:;<;�="��)��!��(>�(�('%�!�?$�@�'!����$�,"('"�!"��#�$!�"%��'��!$%'!�%+�'�))(!)��!����$��0(%!(���%$��!"��#$�'�$�)��!����A+�'!$('�B"�!!+��C�����%�&�D��$%�!$�'!�$����$�A+�'!$('�C���E"%$>(�>�B!%!(���#"%���D���$�1FGHF�)(++(����B��!"�=%I(,%J�,(!"�#%0�)��!�K�"%L(+(!%!(���#"%���DD���$�1�FH��)(++(����B��!"�M(�+&�K��,%J��??$�%'"�N(>"!(�>�BJ�!�)�K�"%L(+(!%!(�����$�1�H3�)(++(���%�&�N(�!�B!%!(����K�"%L(+(!%!(�����$�1�H3�)(++(��O���$�4%$(!()��%$��!"��B%�(!%$J�B�,�$�#$�@�'!����$�1FGH3�)(++(����P"%$��Q?>$%&�����$�12H5�)(++(����K�?+%'�)��!����M��&�$��%�&�C�++%$&����$�1�H3�)(++(���%�&�4(&&+��R%$L�$�B"�$�+(���#%$S�D)?$�0�)��!����$�1�H�3�)(++(��HTU��V�
��W
XY�Z�Z="��#�$!�?�$'"%�����+�'!$('%+�?�,�$���$�$��%+��%�&���+�['����)?!(���%�&�'�$$��!+J�"%��?�,�$�?�$'"%���%>$��)��!��,(!"�A%�!�C%J�4��('(?%+�Q!(+(!J�\(�!$('!�-A\4Q\.��P��!�$���$�%�#�,�$��&)(�(�!$%!(���-P�#�.��A\#�K���,%L+����%�&�)�+!(?+��'��!$%'!��!"$��>"�!"��]�$!"�$��E%+(��$�(%�#�,�$��>��'J�-]E#�.H���W���
��
�̂ ����
�X�_��
�̀�a��
 ����
�X��b�
WX�W
� _Z�
�������W��W� _Z�
������c��W�����Z�AC4Q\ ���3 =%S��%�&�#%J�[�-#%J�'��!$%'!�?$('����+J�(�����$>J�(��$�'�(0�&. FF�����4PR �??$�I()%!�+J�1FH2�)(++(���,(!"����%���%+���'%+%!�$��$�)���FG[���3HP�#� ��3 4��!"+J�M(I�&�#$('��#+���A��$>J�K�'�(0�& FG�����4PR �??$�I()%!�+J� 1�Hd� )(++(���-E"%�>���%���%++J�&�?��&(�>����$�0�����$�*�($�)��!���$�?�,�$�>���$%!(���?$�@�'!�.HA\#�K���,%L+�� ���G =%S��%�&�#%J�[�-#%J�'��!$%'!�?$('����+J�(�����$>J�(��$�'�(0�&. F�����4PR �??$�I()%!�+J�1�H��)(++(���,(!"�%���%+���'%+%!�$H]E#�[���!�+�?��e%++�J�A��$>J�M%$) �� F =%S��%�&�#%J�[�-#%J�'��!$%'!�?$('����+J�(�����$>J�(��$�'�(0�&. FF�����4PR �??$�I()%!�+J�1�H �)(++(���,(!"����%���%+���'%+%!�$H]E#�[�B��!"�M�%!"�$�P%!�$�%�&�#�,�$��>��'J ���F 4��!"+J�M(I�&�#$('��#+���A��$>J�K�'�(0�&  �3���4PR �??$�I()%!�+J�1�H��)(++(���,(!"����%���%+���'%+%!�$HfU_�g

���������h����
��
��="����!(!+�)��!����$�!"���($?�$!�\�0�+�?)��!�#$�>$%)�-�\#.���L@�'!�!"��#�$!�!���L+(>%!(����%$(�(�>��$�)�!"��%&�?!�&��\#�4(!(>%!(���4��(!�$(�>�%�&�K�?�$!(�>�#$�>$%)�$�*�($�&���&�$�!"��E%+(��$�(%�A�0($��)��!%+�i�%+(!J��'!��?�$)(!��(����&�LJ���)�$����$�>�+%!�$J�%>��'(���(�'+�&(�>�!"��K�>(��%+�P%!�$�i�%+(!J�E��!$�+�C�%$&�%�&�!"��C%J�E����$0%!(���%�&�\�0�+�?)��!�E�))(��(����%�&���!!+�)��!�%>$��)��!�H�="��)%@�$(!J����!"�����L+(>%!(����"%0��L����)�!��%�&�)��(!�$(�>�%�&�$�?�$!(�>�%$����>�(�>H

��j6a��k��clmcnon���Z�����Y��p�Z
X�k
���X
���b��������Z�qX���
�W��ra��
�_�����sW���tu:�fufv

FF�



����������	
���
��	�����
����	��
������
�
�����	���������������	�������
��	
���
�
������
���
�	�
��
���������
��������	��
������������	����
�����
�
���	
��
���	����	��������
�����������������
	��	���������	������ !�"#$%&'(%)&�*+,)( -%'#%$%(./�0,(�12�3,41+,5. *6(%7'(,8�3,41+,5.�	�����	���	�
����������
������9
���	���
��������	��
����	��
�� :� ;�����:� <�=�
���
�
������
��	�����
��	���
�������	�����	� � ;��>;?�� ;;;�@
9����	���
9�����	���9��
���	���
������	���	��A��
��������������
� � B�;�� <�C1('$�#.�1#$%&'(%)&�,+,)( D� EF/GHI�D� EEE�J�
�
����	��
������������������	����������
�������������
���
�����
�������
���������	���9����9�
�
��K�L�
��	��
����
	�����	�����
�	���9����9�
�
�����������9
�
�	����
���������	���9����9�
�
��K�MN����
��	
�	���9����9�
�
����������
!�; ���
��	���������
���	��
���
��
��������
����������������
����
���������
9����	������������
�L
�����
���	
�J	N���O�������
��P	���	��	����
�Q
9�	����R��
��S�������P	���	��@	�����������
��	�����
�������	���	�
���������
��	�����
�������
	���
�
�����	�T�	��� ���
��	��������	��
��
���	���
9�����	���9��
�����
�
��	��	��
��
����
��A�����������
����	���	���9�	��	�
����	�����������
����
�	
���
��
�
�����	��


	����
K9K��������
���U��9����	�������9�	������
����
A�
�
�	��
������
���9���	� KVWXYZ[\�]̂[�_\\̀abXcẐ\J�
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��-



����������	
�������
������������������������������  ! "  ! #  !   ! $  ! !  !$%&&  !$'  !$(&  !$)&  !$*&+�,�����������,��-������.�,��/�,�.��0+123 4�5567869�4�5�97:9;�4�8;7<;8� 4�<:76:<� 4�9=7�65� 4�;=7;�<� 4�=�76<�� 4�;=78<9� 4�:978�:� 4�::79���2.�,��/�,�.����������,�.��,.�,>��+12� �055678693��05�97:9;3��08;7<;83� �0<:76:<3� �09=7�653� �0;=7;�<3� �0=�76<�3� �0;=78<93� �0:87�9<3� �0:<798=3��	��?�@
��	��A�B��������C�D����E F� G� F� G� F� G� F� G� F� G� F� G� F� G� F� G� F�C$H$""E� F�C"H!)#E�2.I�����J���.�� 4�6;;76<<�4�6�;7�99�4�6�97998�4�6�5769��4�5<:7<:6�4�5997=55�4�5957�::�4�5==7696�4�5;�758;�4�5;�7:=8�2.�,��/�,�.��������J�����,�K��.L��.I�����J���.�� �::M6�N �:;M9�N �:=M5�N �:5M8�N �:5M5�N ��5M<�N ��;M6�N ��:M��N ��5M��N �68M9�NO�B���������������������������������  ! "  ! #  !   ! $  ! !  !$%&&&  !$'  !$(&  !$)&  !$*&+�,�����������,��-������.�,��/�,�.��0+123 4�5�<7:;8�4�887�;�� 4�<87�=;� 4�987;�5� 4�967�5=� 4�=�7686� 4�;;7=��� 4�;979�5� 4�:=7=55� 4�:�79:9�2.�,��/�,�.����������,�.��,.�,>��+12� �05�<7:;83��0887�;�3� �0<87�=;3� �0987;�53� �0967�5=3� �0=�76863� �0;;7=��3� �0;979�53� �0:9759�3� �0::7�==3��	��?�@
��	��A�B��������C�D����E F� G� F� G� F� G� F� G� F� G� F� G� F� G� F� G� F�C*) E� F�C)$%E�2.I�����J���.�� 4�5<<7=5;�4�59:78<6�4�5=:7<=��4�59�75;<�4�5=97�:8�4�5;=7�96�4�5;�7;���4�5:<788;�4�5�=7�9��4�55878<��2.�,��/�,�.��������J�����,�K��.L��.I�����J���.�� �;9M;�N �;=M<�N �;:M��N �:=M9�N �:�M5�N �:�M;�N ��=M6�N ��<M9�N ��:M9�N ��9M��N����������	
�������
��	?��������������������������  ! "  ! #  !   ! $  ! !  !$%&&  !$'  !$(&  !$)&  !$*&+�,�����������,��-������.�,��/�,�.��0+123 4�6<78:8� 4�687���� 4�697�<8� 4�6;79<9� 4�6:7;<<� 4�657<�6� 4�5876;�� 4�5<78�=� 4�5;78<8� 4�5:79�;�2.�,��/�,�.����������,�.��,.�,>��+12 �06<78:83� �0687���3� �0697�<83� �06;79<93� �06:7;<<3� �0657<�63� �05876;�3� �05<78�=3� �05;78<83� �05:79�;3��	��?�@
��	��A�B��������C�D����E F� G� F� G� F� G� F� G� F� G� F� G� F� G� F� G� F� G� F� G�2.I�����J���.�� 4�9�7;<8� 4�=;75:;� 4�;87�;9� 4�;<7:8=� 4�=57�9:� 4�;<75�:� 4�;:7<5�� 4�;:755:� 4�;�7:��� 4�;�7�8��2.�,��/�,�.��������J�����,�K��.L��.I�����J���.�� �:5M��N �::M=�N �:=M5�N �::M5�N �:�M5�N ��9M=�N ��;M5�N ��:M8�N �68M8�N �68M:�NP��Q��J��.��L�����������7�,>���.�,��/�,�.����������,�.��,.�,>����,�����������,��-������.�,��/�,�.���R����/�����.����,�-�,��M�S>��2�,����T��,���,>���-.��,��,.����K��,>����,�-�,����-J�.�����.�,��/�,�.���R�,>�,>����,�����-J�.�����.�,��/�,�.���J���,>��6�5<��K��,U-��,�J����-J�.����2��VWXY���J.�,�L.��,>��2��VWXY�Z���������.���V��������,>��Y�L�,��V���MPP��.��-������-��,�J���.��6�5<U587��-J�.�����.�,��/�,�.����J.�,���/��2��VWXY�R���45:�-����.���.R���,>���2�,����J.�,����.�,��/�,�.��M�S>���R�������,.����.����,�.��-�������2��VWXY����,�-�����,���,.��������,�.��.L�J��.��������.�,��/�,�.���L.��VWVX+��-J�.����M�45�M8�-����.��.L�,>��I��������R������.��,���L.�����[\,>���Z���������.���Q��.-�]�/��2��VWXYM�S>����-�����K�I��������R���J.�,������2��VWXY����,�-���������6�58�������������������̂,�L����������MPPP��.��-������-��,�J���.��6�5<U587��-J�.�����.�,��/�,�.����J.�,���/��2��VWXY�R���4=M6�-����.���.R���,>���2�,����J.�,����.�,��/�,�.��M�S>���R�������,.����.����,�.��-�������2��VWXY����,�-�����,���,.��������,�.��.L�J��.��������.�,��/�,�.���L.��VWVX+��-J�.����M�45<7<<=�.L�,>��I��������R������.��,���L.�����[\,>���Z���������.���Q��.-�]�/��2��VWXYM�S>����-�����K�I��������R���J.�,������2��VWXY����,�-���������6�58�������������������̂,�L����������M

�_̀a�bc�bdefdghi�j
�?�A�O
kk��l����?��_�B	?l���	��Cm��
A���AEO�n�A
���	B�olk�	��?������	���	��?�@
��	���p�����oiO�������f����̀���c������a��?�qrs�tuvwxyszx{

569



��������	
��	����
���
�����������������
�������	�����
���	�����
��������
��	��������	������
�	
����������� !"#�$%"� &'(%�)*+�,*,-+�,*,)+�,*,,+�,*,.+�,*,*+�,*./+�,*.0+�,*.1+�,*.2+�,*.3�!4'"��"#�5"#'"4��(�6"4% &'(%�)*+�,*,.+�,*,*+�,*./+�,*.0+�,*.1+�,*.2+�,*.3+�,*.-+�,*.)+�,*.,�!4'"��"#�!� 4�7%48�6 9(4�$:�;%�<��7"#��� 4�=%48�6�  %4�5"#'"4��(�7%48�6 >(��� !"#�$%"� �,*,-+�,*,)+�,*,,+�,*,.+�,*,*+�,*./+�,*.0�"(6�,*.1+�48%��"���5"#'%����"  %4 �?" �' %6@�>(��� !"#�$%"��,*.2�"(6�,*.3�48%�"!4'"��"#�5"#'%����"  %4 �?" �' %6@�>(�#"4��( >(��� !"#�$%"� �,*,)�"(6�,*,-+�,@)*A�!�7B�'(6%6�"(('"##$@�>(��� !"#�$%"� �,*,,+�,*,.�"(6�,*,*+�,@3*A�!�7B�'(6%6�"(('"##$@�>(��� !"#�$%"� �,*./:,*.3+�,@13A�!�7B�'(6%6�"(('"##$@�C"#"�$��(!�%" % D"��% �E$�%(4�$�";%�"(6� %�5�!% F"$��##�;��?48 >(��� !"#�$%"� �,*,-+�,*,)�"(6�,*,,+�,@0*A�!�7B�'(6%6�"('"##$@�>(��� !"#�$%"� �,*,.�"(6�,*,*+�,@13A�"(6�,@013A�!�7B�'(6%6�"(('"##$+��% B%!4�5%#$@�>(��� !"#�$%"� �,*./�:�,*.3+�)@*A�!�7B�'(6%6�"(('"##$@�>(5% 47%(4��"4%�����%4'�( >(��� !"#�$%"��,*,-+�2@0*A+�(%4����"67�(� 4�"4�5%�%GB%( % +��(!#'6�(;��(�#"4��(@�>(��� !"#�$%"� �,*,)�48��';8�,*,.+�1@*A+�(%4����"67�(� 4�"4�5%�%GB%( % +��(!#'6�(;��(�#"4��(@�>(��� !"#�$%"� �,*,*�"(6�,*./+��1@)13A�"(6�1@)3A+�(%4����"67�(� 4�"4�5%�%GB%( % +��(!#'6�(;��(�#"4��(��% B%!4�5%#$@�>(��� !"#�$%"��,*.0�48��';8�,*.3+�1@3*A+�(%4����"67�(� 4�"4�5%�%GB%( % +��(!#'6�(;��(�#"4��(@H%4��%7%(4�";% >(��� !"#�$%"� �,*,-+�,*,)�"(6�,*,,+�48%�B��E"E�#�4�% �����%4��%7%(4�"�%�E" %6��(�48%�,*,.��"#F9HC�9GB%��%(!%�C4'6$�����48%�B%���6�,***�4��,*./@�>(��� !"#�$%"� �,*,.�"(6�,*,*+�48%�B��E"E�#�4�% �����%4��%7%(4�"�%�E" %6��(�48%�,*.1��"#F9HC�9GB%��%(!%�C4'6$�����48%�B%���6�.//1�4��,*.3@��>(��� !"#�$%"� �,*./�48��';8�,*.1+�48%�B��E"E�#�4�% �����%4��%7%(4�"�%�E" %6��(�48%�,*.-��"#F9HC�9GB%��%(!%�C4'6$�����48%�B%���6�.//1�4��,*..@�>(��� !"#�$%"� �,*.2�"(6�,*.3+�48%�B��E"E�#�4�% �����%4��%7%(4�"�%�E" %6��(�48%�,*.*��"#F9HC�9GB%��%(!%�C4'6$�����48%�B%���6�.//1�4��,**1@=��4"#�4$ >(��� !"#�$%"� �,*,-+�,*,)�"(6�,*,,+��B� 4:�%4��%7%(4�7��4"#�4$��"4% �?%�%�����,*,.�B��I%!4%6�;%(%�"4��("##$������'4'�%�$%"� �' �(;�0*A����48%�C�!�%4$�����!4'"��% J�C!"#%�=F:,*,*@�>(��� !"#�$%"� �,*,.�"(6�,*,*+�B� 4:�%4��%7%(4�7��4"#�4$��"4% ��(!#'6%6�.3�$%"� ����B��I%!4%6��(;��(;�7��4"#�4$��7B��5%7%(4�' �(;�/*A����48%�C�!�%4$�����!4'"��% �C!"#%�=F:,*.2@�>(��� !"#�$%"��,*./�48��';8�,*.1+�7��4"#�4$��"4% �"�%�E" %6��(�48%�,*.-��"#F9HC�9GB%��%(!%�C4'6$�����48%�B%���6�.//1�4��,*..@�>(��� !"#�$%"��,*.2�"(6�,*.3+�7��4"#�4$��"4% �"�%�E" %6��(�48%�,*.*��"#F9HC�9GB%��%(!%�C4'6$�����48%�B%���6�.//1�4��,**1@��

�KLM�NO�NPQRPST��U��������

����
�	���K
V���	���
�WX
	������Y����������V���
��������
���
���
��������
��Z��	��������	
��R	���L�
�O���	��M�	��[\]�̂_̀abc]dbe

.,0



��������	�
 ���
 ���� ���� ���� ���� ���� �����	���
	�	����	
��� ���� ���� ���� ���� ���� ���� ��� !�����"#$%����&����'()*+,-)�-./0 1���23��� 1���2���� 1�� 2445� 1��52�� � 1�� 23�3� 1���25  � 1�3�2� ��670)*)/0�8,7-9:;)/�,70)*)/0�.7�/)*+,-)�-./0< � ��2�45� � ��2�53� � ��2�� � � � 23��� � ��23��� � ��2� �� � ��25�3�=>?7@)/�.A�?//:BC0,.7/ � 452�33� �8�5�2�53<��8�� 24��<�����2���� �8���2�4�<��8��2���<��8��52��5<�=>?7@)/�.A�D)7)A,0/ � E� � E� �8�42�3�<�� E� �8�5 23 �<�� E� � E�F,AA)*)7-)/�D)0G))7�)HC)-0);�?7;�?-0:?9�)HC)*,)7-) �8��2���<�� E� �8��2���<�� E� � �52���� � E� �8��2 ��<�I)7)A,0�C?JB)70/ �8��25��<��8�42 ��<��8��23� <��8��2�� <��8��2���<��8� 25��<��8��25�5<�K	���L��M	����������"#$%����&����' � N
O��
� �P��QOQR�S��P��NOQ��S���
RO���� �P���OQQQS�� �ONNQ� �P�
�ONR�S�T.0?9�UVWI�9,?D,9,0J2�D)@,77,7@ �3�42�4 � �43�23��� �� �2��4� �4�32��4� ��3423 �� ��3�2 �4� ��2��42354�T.0?9�UVWI�9,?D,9,0J2�)7;,7@ X�Q��ONR�� X�R�QO�QN� X�QR�OR��� X��N�O��Q� X�Q�RO��Q� X��RQORN�� X��R�ON�Q�#����Y������
'��	����������=.70*,D:0,.7/2�)BC9.J)* 1�5�25��� 1�5�2 ��� 1���23� � 1���2�� � 1���2���� 1���2�5 � 1���25�5�Z)0�,7+)/0B)70�,7-.B) � �2���� � 8 2���<��  2  3� � �4 � � �25��� � �53� � 5�5�[;B,7,/0*?0,+)�)HC)7/)/ � 833<�� 8�<�� 8�4<�� 8�5<�� 8��<�� 8 <�� 8�<�I)7)A,0�C?JB)70/ �8��25��<��8�42 ��<��8��23� <��8��2�� <��8��2���<��8� 25��<��8��25�5<�K	���L��M	���������Y������
'��	���������� � ��O�

� � NO���� � NONR�� � �R�� � ��O
��� � ��OQ�
� � 
���V9?7�A,;:-,?*J�7)0�C./,0,.72�D)@,77,7@ � 5�2���� � �42�5�� � ��2���� � � 2�� � � �32���� � 52��3� � �2����#����Y������
'��	����������O�	����M X�Q�ONNR� X�
�O���� X��QO�
�� X���O���� X��NO��N� X��RO���� X� 
O��R�#�����	��"#$%����&����' X�R
�O�NQ� X�
��O��Q� X�Q�NO
Q�� X��
�O��Q� X�R��ORQ�� X��
�OQ
�� X��
�O
N��V9?7�A,;:-,?*J�7)0�C./,0,.7�?/�?�C)*-)70?@)�.A�0>)�0.0?9�UVWI�9,?D,9,0J ���\��] ��\��] �3\3�] ��\��] �5\5�] ��\��] ��\3�]=.+)*);�C?J*.99 1�53�2���� 1��4�2���� 1���523� � 1����24 5� 1�� �25�3� 1��4�2��4� 1��4�2����V9?7�7)0�UVWI�9,?D,9,0J�?/�?�C)*-)70?@)�.A�-.+)*);�C?J*.99 ����\��] ���4\��] ��4�\4�] ����\ �] ��4�\��] ��� \4�] ���3\��]�̂_,/-?9�J)?*�)7;);�̀:7)���2������G?/�0>)�A,*/0�J)?*�.A�,BC9)B)70?0,.7�.A�a[(I�(0?0)B)70�Z.\� 32�0>)*)A.*)�.79J�/)+)7�J)?*/�.A�,7A.*B?0,.7�,/�/>.G7\

bc!��"��"defdKgh	i��
	��j����	�	���
'�c�Y�
�������Pk������	�Sj�L	���	��Y�bL��M	�����K	��"#$%�f��&����'�����h	���	��h������l�b��'�h	��
		�m	���L�#���f����j	n	����������	�
�opqr�stuvwxrywz

���



��������	�
 ���
 ���� ���� ���� ���� ���� �����	���
	�	����	
��� ���� ���� ���� ���� ���� ���� ��� !�����"#$%����&����'()*+,-)�-./0 1� 23�4�� 1� 23���� 1� 234�4� 1� 232�4� 1� 234��� 1� 23���� 1� 23�55�670)*)/0�8,7-9:;)/�,70)*)/0�.7�/)*+,-)�-./0< � ��3���� � ��3��2� � ��3�5�� � ��3 ��� � ��3��5� � ��35��� � ��3����=>?7@)/�.A�?//:BC0,.7/ � ��3��5� � D� � 8 �2<�� 8��4<�� 843� �<�� D� � D�E,AA)*)7-)/�F)0G))7�)HC)-0);�?7;�?-0:?9�)HC)*,)7-) � 8��<�� D� � 8��32��<�� D� � 8�3445<�� D� � D�I)7)A,0�C?JB)70/ � 8�3���<�� 8�3 24<�� 8��3���<�� 8�3�2�<�� 8�3���<�� 8�3�25<�� 8�3���<�K	���L��M	����������"#$%����&����' � �NO
P�� � PO�P�� � Q
OPNPR�� SO�N�� � Q�O
��R�� PO��S� � PO�

�T.0?9�UVWI�9,?F,9,0J3�F)@,77,7@ � ���3�2 � � � 53� �� � ���3552� � � 53���� � �  34��� � � �3 ��� � �423452�!�����"#$%����&����'O�	����M X����OS�P� X����O�
N� X��NSO�N�� X����OSS
� X��NSO���� X��NNOP��� X��N�ON���#����Y������
'��	����������=.70*,F:0,.7/3�)BC9.J)* 1� �3���� 1� ��3�2�� 1� �235��� 1� �23�2�� 1� �234��� 1� �23525� 1� �532���Z)0�,7+)/0B)70�,7-.B) �  3���� � 8�43���<�� �43��2� � �3�2�� � 23���� � 53�5�� � 53  ��[;B,7,/0*?0,+)�)HC)7/)/ � 855<�� 84�<�� 852<�� 822<�� 8��<�� 8�5<�� 8��<�I)7)A,0�C?JB)70/ � 8�3���<�� 8�3 24<�� 8��3���<�� 8�3�2�<�� 8�3���<�� 8�3�25<�� 8�3���<�K	���L��M	���������Y������
'��	���������� � 43�5�� � 8�432 �<�� ��3�2�� �  3���� � ��3���� � ��3��4� � ��3�5��V9?7�A,;:-,?*J�7)0�C./,0,.73�F)@,77,7@ � ���3�� � � ��5345�� � �53���� � ��3���� �   3 � � � 443���� � 523  ��#����Y������
'��	����������O�	����M X���PO�
S� X����O��N� X���SOPS�� X� �SO���� X� ��O���� X� NNON�N� X� PPO����#�����	��"#$%����&����' X� ��O�N�� X� N�O�P�� X� S�O���� X� �SO��S� X� �NO�P�� X� ��O�PP� X����O�NN�V9?7�A,;:-,?*J�7)0�C./,0,.7�?/�?�C)*-)70?@)�.A�0>)�0.0?9�UVWI�9,?F,9,0J �5�\��] �4�\��] � �\2�] �5�\��] �5�\��] �2�\��] ���\��]=.+)*);�C?J*.99�8�< 1� 453�25� 1� 4�3�� � 1� 4�3���� 1� 4432 �� 1� 4�3�5�� 1� 4�3��4� 1� 5�35�4�V9?7�7)0�UVWI�9,?F,9,0J�?/�?�C)*-)70?@)�.A�-.+)*);�C?J*.99 ����\��] ����\��] ���\��] ����\��] ��� \4�] ��4�\��] ��  \5�]�̂_,/-?9�J)?*�)7;);�̀:7)���3������G?/�0>)�A,*/0�J)?*�.A�,BC9)B)70?0,.7�.A�a[(I�(0?0)B)70�Z.\� 53�0>)*)A.*)�.79J�/)+)7�J)?*/�.A�,7A.*B?0,.7�,/�/>.G7\�8�<�T>)�V.*0b/�UVWI�C9?7�,/�?;B,7,/0)*);�0>*.:@>�0>)�=?9,A.*7,?�WBC9.J)*b/�c)0,*))�I)7)A,0�T*:/0\�=.70*,F:0,.7/�?*)�7.0�F?/);�.7�?�B)?/:*)�.A�C?J3�0>)*)A.*)3�-.+)*);�C?J*.99�80>)�C?J*.99�.A�)BC9.J))/�0>?0�?*)�C*.+,;);�G,0>�UVWI�0>*.:@>�0>)�UVWI�C9?7<�,/�:/);�?/�0>)�B)?/:*)�.A�C?J*.99\�

de!��"��"fghfKij	k��
	��l����	�	���
'�e�Y�
�������Qm������	�Rl�L	���	��Y�dL��M	�����K	��"#$%�h��&����'�����j	���	��j������n�#�
��j	��
		�o	���L�#���h����l	p	����������	�
�qrst�uvwxyzt{y|

���



��������	�
�	��	��
��	��� ���� ���� ���� ���� ���� ���� ����������������� � �!�" ���#"���$���#"�%�&'( )� *+,---� )� *.,**+� )� */,01+� )� *0,2**� )� *3,..3� )� 2*,3.1� )� 20,/-3�'#"���$���#"4��"�� ����#"��#��5 ��&' � %/+,621(�� %/+,/03(�� %/+,33+(�� %01,*62(�� %0-,162(�� %+1,6+3(�� %+2,00*(�78�9
�:�9�8���	;���	���� <� ��=>��� <� ��=���� <� ��=���� <� ��=���� <� ��=>��� <� �?=���� <� �?=�??�'#@ � ��A���#�� )�/./,6*0� )�/*0,-+6� )�+.6,110� )�+-/,*02� )�+-+,.2/� )�+2+,/3*� )� +.1,+6.�'#"���$���#"4��4���A �� "��B �#C��#@ � ��A���#�� �1D+3�E �1D*1�E �66D--�E �2D.-�E �2D2/�E �63D.3�E �63D++�EF5 �����������! �5#�4��"���44�!A��#"4��4 ���#�4 ���5 �������������� � �!�" ���#"���$���#"4�G � ��4�C#��#G4H
7IJK�L��LMNOMPQR	S��
	��T�UU�	V	�9�
��I�;8
V�9�8��WX�����9	�YT�Z	���	�8;�[VU�8�	
�L\[]�78�9
�:�9�8���̂7�9��R	9�
		�_	��9Z�\���O��9�T	̀	���������K	�
�abcd�efghijdkil

6+6



���������	
��������	
��� ����	��	���� ����	��	���� ����	��	���� ����	��	�������������	����	�����
 ���������	������	���� ���������	������	���� ���������	������	����	 ���������	������	����	�����	
��������	�����
  ���	
����  ���	
����  ���	
����  ���	
����������!�����	�����
 "�
��	#���������	�$	#���	�����
	#����
	��	�$	 %	���� "�
��	#���������	�$	#���	�����
	#����
	��	�$	 %	���� "�
��	#���������	�$	#���	�����
	#����
	��	�$	 %	���� "�
��	#���������	�$	#���	�#��	#����
�	��	�����&�$������ �'��( �'��( �')�( �')�(*�������	���� +'��( �'�+( +')�( �'),(&�
�������	-���	�$	-����� .'��( �')�( �')�( �'�,(-���	�$	������	�������� �'�)( �'�)( �'�)( �')�(/�������	����	�$	��
����	��$������ +'�+( �',�( �')�( �')�(%����	��	��������	����	�$	��
����	��$������ )+	����� )+	����� ��	����� ��	�����-����	�$	��������� 0���
	��	���	����	���1�-2	�3#�������	2��
�	$���	����	��	����0���
	��	���	����	���1�-2	�3#�������	2��
�	$���	����	��	����0���
	��	���	����	���1�-2	�3#�������	2��
�	$���	����	��	���)0���
	��	���	����	���1�-2	�3#�������	2��
�	$���	����	��	���)1�������������	4���$��	��������1�����	�	�')	(	��������	��	����	��	�����	�'�(	��������	��	����	��	���+	��
	���)	��
	�'�)(	��������	��������	��	����	��	���. ���	�	�')	(	��������	��	����	��	�����	�'�(	��������	��	����	��	���+	��
	���)	��
	�'�)(	��������	��������	��	����	��	���. 1�����	�	�')(	��������	��	����	��	�����	�(	��������	��	����	��	�����	�')	(	��������	��	����	��	����	��
	�����	��
	�'�)(	��������	��������	��	����	��	���+ ���	�	+')(	��������	$��	$���	���������	��
	�')(	��������	$��	���	�����	$���	��	�������	��	�����	�')(	��������	��	����	��	�����	�(	��������	��	�������	��	�����	�(	��������	��	����	��	�����	�(	��������	��	*����4��	��	�����	��
	�'�)(	��������	��������	��	����	��	���+
1�����	�	�')(	��
	�(	���������	��	�������	��	���,5	�(	��	����	��	���,5	�')(	��	�������	��	����5	����	�'�)(	 ���	�	�'�)( 1�����	�	�')(	��
	�(	���������	��	�������	��	���,5	�(	��	����	��	���,5	�')(	��	�������	��	����5	����	�'�)(	 ���	�	�'�)(

6	 �����	����	��
�
	����	���	���,	7��	���	$����	����	�$	��#�����������	�$	8�20	2��������	��'	�)�	�����$���	����	��
��	�����	�$	��$��������	��	���7�'

9:;<	=>	=?@A?BCDEFGHIEJ	KGLLMENEOPQIR	:OSTINQPHTO	UVOQGJHPEJWKXYEJGME	TS	ZNLMTREI	=[Z\	9TOPIH]GPHTÔ	_9HPR	DEPHIEE	̀EQMPY	[MQOAQ̂P	KEaEO	>ĤXQM	<EQÎbcde	fghijkeljm
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Independent Auditor’s Report on Internal Control Over Financial Reporting  
and on Compliance and Other Matters Based on an Audit of Financial Statements  

Performed in Accordance With Government Auditing Standards 

Honorable Mayor and Members of the City Council 
City of Oakland, California 

We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States (Government Auditing Standards), the financial 
statements of the governmental activities, the business-type activities, the discretely presented component 
unit, each major fund, and the aggregate remaining fund information of the City of Oakland, California 
(City), as of and for the year ended June 30, 2024, and the related notes to the financial statements, which 
collectively comprise the City’s basic financial statements and have issued our report thereon dated 
December 13, 2024, except for our report on the schedule of expenditures of federal awards, the State of 
California Department of Community Services and Development supplemental schedules of revenue and 
expenditures, and the supplemental schedule of expenditures of Alameda County awards, as to which the 
date is March 26, 2025.  Our report included an emphasis of a matter paragraph for the City’s estimation of 
adoption of a General Purpose Fund deficit of approximately $130 million for the year ending June 30, 
2025 and the management’s plan to address the deficit.  The financial statements of the Oakland Police and 
Fire Retirement System were not audited in accordance with Government Auditing Standards, and 
accordingly, this report does not include reporting on internal control over financial reporting or compliance 
and other matters associated with the Oakland Police and Fire Retirement System.  The City’s basic 
financial statements include the financial statements of the Port of Oakland (Port), a discretely presented 
component unit.  The Port engaged us to perform a separate audit of its financial statements.  This report 
does not include the results of our testing of the Port’s internal control over financial reporting or 
compliance and other matters that are reported on separately.  

Report on Internal Control Over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the City’s internal control 
over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in 
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the 
purpose of expressing an opinion on the effectiveness of the City’s internal control.  Accordingly, we do 
not express an opinion on the effectiveness of the City’s internal control.  

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 
misstatements on a timely basis.  A material weakness is a deficiency, or a combination of deficiencies, in 
internal control such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented, or detected and corrected, on a timely basis.  A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance.  

Macias Gini & O’Connell LLP 
2121 N. California Boulevard, Suite 750 
Walnut Creek, CA 94596 

 www.mgocpa.com 
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Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies.  Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses.  However, material weaknesses 
or significant deficiencies may exist that were not identified.   

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the City’s financial statements are free from 
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 
financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit, and accordingly, we do not express such an opinion.  The results of our tests disclosed 
no instances of noncompliance or other matters that are required to be reported under Government Auditing 
Standards. 

Purpose of This Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose.  

Walnut Creek, California 
December 13, 2024 
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Independent Auditor’s Report on Compliance for Each Major Federal Program and  
Report on Internal Control Over Compliance Required by the Uniform Guidance 

Honorable Mayor and Members of the City Council 
City of Oakland, California 

Report on Compliance for Each Major Federal Program 

Opinion on Each Major Federal Program 

We have audited the City of Oakland, California’s (City) compliance with the types of compliance 
requirements identified as subject to audit in the OMB Compliance Supplement that could have a direct and 
material effect on each of the City’s major federal programs for the year ended June 30, 2024. The City’s 
major federal programs are identified in the summary of auditor’s results section of the accompanying 
schedule of findings and questioned costs. 

In our opinion, the City complied, in all material respects, with the compliance requirements referred to 
above that could have a direct and material effect on each of its major federal programs for the year ended 
June 30, 2024. 

Basis for Opinion on Each Major Federal Program 

We conducted our audit of compliance in accordance with auditing standards generally accepted in the 
United States of America (GAAS); the standards applicable to financial audits contained in Government 
Auditing Standards issued by the Comptroller General of the United States (Government Auditing 
Standards); and the audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform 
Guidance). Our responsibilities under those standards and the Uniform Guidance are further described in 
the Auditor’s Responsibilities for the Audit of Compliance section of our report.  

We are required to be independent of the City and to meet our other ethical responsibilities, in accordance 
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained 
is sufficient and appropriate to provide a basis for our opinion on compliance for each major federal 
program. Our audit does not provide a legal determination of the City’s compliance with the compliance 
requirements referred to above.   

Other Matter – Federal Expenditures Not Included in the Compliance Audit 

The City’s basic financial statements include the operations of the Port of Oakland (Port), which expended 
$46,092,012 in federal awards which is not included in the City’s schedule of expenditures of federal awards 
during the year ended June 30, 2024. Our compliance audit, described in the Opinion on Each Major Federal 
Program section of our report, does not include the operations of the Port because the Port engaged us to 
perform a separate audit of compliance. 

Macias Gini & O’Connell LLP 
2121 N. California Boulevard, Suite 750 
Walnut Creek, CA 94596 

 www.mgocpa.com 
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Responsibilities of Management for Compliance 
 
Management is responsible for compliance with the requirements referred to above and for the design, 
implementation, and maintenance of effective internal control over compliance with the requirements of 
laws, statutes, regulations, rules and provisions of contracts or grant agreements applicable to the City’s 
federal programs. 
 
Auditor’s Responsibilities for the Audit of Compliance 
 
Our objectives are to obtain reasonable assurance about whether material noncompliance with the 
compliance requirements referred to above occurred, whether due to fraud or error, and express an opinion 
on the City’s compliance based on our audit. Reasonable assurance is a high level of assurance but is not 
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with GAAS, 
Government Auditing Standards, and the Uniform Guidance will always detect material noncompliance 
when it exists. The risk of not detecting material noncompliance resulting from fraud is higher than for that 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. Noncompliance with the compliance requirements referred to above is 
considered material, if there is a substantial likelihood that, individually or in the aggregate, it would 
influence the judgment made by a reasonable user of the report on compliance about the City’s compliance 
with the requirements of each major federal program as a whole. 
 
In performing an audit in accordance with GAAS, Government Auditing Standards, and the Uniform 
Guidance, we: 
 

 Exercise professional judgment and maintain professional skepticism throughout the audit. 

 Identify and assess the risks of material noncompliance, whether due to fraud or error, and design 
and perform audit procedures responsive to those risks. Such procedures include examining, on a 
test basis, evidence regarding the City’s compliance with the compliance requirements referred to 
above and performing such other procedures as we considered necessary in the circumstances. 

 Obtain an understanding of City’s internal control over compliance relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances and to test and report on internal 
control over compliance in accordance with the Uniform Guidance, but not for the purpose of 
expressing an opinion on the effectiveness of City’s internal control over compliance. Accordingly, 
no such opinion is expressed. 

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 
control over compliance that we identified during the audit. 
 
  



 

143 

Report on Internal Control Over Compliance 
 
A deficiency in internal control over compliance exists when the design or operation of a control over 
compliance does not allow management or employees, in the normal course of performing their assigned 
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a 
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, 
or a combination of deficiencies, in internal control over compliance, such that there is a reasonable 
possibility that material noncompliance with a type of compliance requirement of a federal program will 
not be prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control 
over compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with 
a type of compliance requirement of a federal program that is less severe than a material weakness in 
internal control over compliance, yet important enough to merit attention by those charged with governance.  
 
Our consideration of internal control over compliance was for the limited purpose described in the Auditor's 
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies 
in internal control over compliance that might be material weaknesses or significant deficiencies in internal 
control over compliance. Given these limitations, during our audit we did not identify any deficiencies in 
internal control over compliance that we consider to be material weaknesses, as defined above. However, 
material weaknesses or significant deficiencies in internal control over compliance may exist that were not 
identified. 
 
Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 
over compliance. Accordingly, no such opinion is expressed. 
 
The purpose of this report on internal control over compliance is solely to describe the scope of our testing 
of internal control over compliance and the results of that testing based on the requirements of the Uniform 
Guidance. Accordingly, this report is not suitable for any other purpose. 
 

 
Walnut Creek, California 
March 26, 2025 
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Non-
Assistance COVID-19 COVID-19 Total Amount

Listing Federal Federal Federal Provided to
Federal Grantor/Passed through Grantor/Program Title Number Grant Number Expenditures Expenditures Expenditures Subrecipients

U.S. DEPARTMENT OF AGRICULTURE
Passed through State of California, Department of Education

Child and Adult Care Food Program 10.558 0-4008-CACFP-01-GM-CS 241,978$        -$                241,978$          -$                  

10.559 04008-SFSP-01 125,000          -                  125,000            -                    

TOTAL U.S. DEPARTMENT OF AGRICULTURE 366,978          -                  366,978            -                    

U.S. DEPARTMENT OF COMMERCE
Direct Program

11.307 07 79 07700; URI 115907 -                  350,444          350,444            113,444            

TOTAL U.S. DEPARTMENT OF COMMERCE -                  350,444          350,444            113,444            

U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
Direct Programs

14.218 B-20-MW-06-0013 -                  535,152          535,152            542,093            
Community Development Block Grants/Entitlement Grants 14.218 B-20-MC-06-0013 281,655          -                  281,655            184,886            
Community Development Block Grants/Entitlement Grants 14.218 B-21-MC-06-0013 611,308          -                  611,308            260,491            
Community Development Block Grants/Entitlement Grants 14.218 B-22-MC-06-0013 1,591,369       -                  1,591,369         1,109,916         
Community Development Block Grants/Entitlement Grants 14.218 B-23-MC-06-0013 8,189,496       -                  8,189,496         1,404,994         

Subtotal Community Development Block Grants / Entitlement Grants Cluster 10,673,828     535,152          11,208,980       3,502,380         

COVID-19 Emergency Solutions Grant Program 14.231 E20-MW-06-0013 -                  154,454          154,454            460,914            
Emergency Solutions Grant Program 14.231 E18-MC-06-0013 (13,816)           -                  (13,816)             4,405                
Emergency Solutions Grant Program 14.231 E23-MC-06-0013 431,972          -                  431,972            384,447            

Subtotal Emergency Solutions Grant Program 418,156          154,454          572,610            849,766            

COVID-19 Home Investment Partnerships Program 14.239 M-21-MP-06-0208 -                  3,149,090       3,149,090         -                    
Home Investment Partnerships Program 14.239 M-16-MC-06-0208 645,919          -                  645,919            -                    
Home Investment Partnerships Program 14.239 M-19-MC-06-0208 (163,036)         -                  (163,036)           -                    
Home Investment Partnerships Program 14.239 M-23-MC-06-0208 242,455          -                  242,455            -                    

Subtotal Home Investment Partnerships Program 725,338          3,149,090       3,874,428         -                    

COVID-19 Housing Opportunities for Persons with AIDS 14.241 CAH-20-FHW001 -                  38,446            38,446              38,446              
Housing Opportunities for Persons with AIDS 14.241 CAH-19-F001 65,509            -                  65,509              65,509              
Housing Opportunities for Persons with AIDS 14.241 CAH-20-F001 372,347          -                  372,347            372,347            
Housing Opportunities for Persons with AIDS 14.241 CAH-21-F001 650,464          -                  650,464            440,381            
Housing Opportunities for Persons with AIDS 14.241 CAH-22-F001 14,112            -                  14,112              -                    
Housing Opportunities for Persons with AIDS 14.241 CAH-23-F001 111,678          -                  111,678            -                    

Subtotal Housing Opportunities for Persons with AIDS 1,214,110       38,446            1,252,556         916,683            

Continuum of Care Program 14.267 CA0106L9T022114 116,839          -                  116,839            116,558            
Continuum of Care Program 14.267 CA0106L9T022215 651,338          -                  651,338            651,338            
Continuum of Care Program 14.267 CA1270L9T022006 10,923            -                  10,923              -                    
Continuum of Care Program 14.267 CA1270L9T022107 247,606          -                  247,606            253,737            
Continuum of Care Program 14.267 CA1270L9T022208 569,510          -                  569,510            569,510            
Continuum of Care Program 14.267 CA1465L9T022005 33,245            -                  33,245              -                    
Continuum of Care Program 14.267 CA1465L9T022106 199,665          -                  199,665            199,665            
Continuum of Care Program 14.267 CA1465L9T022207 360,622          -                  360,622            360,622            
Continuum of Care Program 14.267 CA1643L9T022003 11,626            -                  11,626              -                    
Continuum of Care Program 14.267 CA1643L9T022104 62,675            -                  62,675              64,419              
Continuum of Care Program 14.267 CA1736L9T022103 25,396            -                  25,396              -                    
Continuum of Care Program 14.267 CA1736L9T022204 2,235,991       -                  2,235,991         2,229,783         
Continuum of Care Program 14.267 CA1737L9T022002 35,744            -                  35,744              -                    

Subtotal Continuum of Care Program 4,561,180       -                  4,561,180         4,445,632         

TOTAL U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT 17,592,612     3,877,142       21,469,754       9,714,461         

U.S. DEPARTMENT OF JUSTICE
Direct Programs

Crime Victims Assistance/Discretionary Grants 16.582 2020-V3-GX-0080 89,516            -                  89,516              -                    
Public Safety Partnership and Community Policing Grants 16.710 2020-MHWXK-010 25,421            -                  25,421              -                    
Byrne Criminal Justice Innovation Program 16.817 15PBJA-21-GG-04120-BCJI 684,238          -                  684,238            -                    
STOP School Violence 16.839 15PJDP-23-GK-04186-STOP 61,100            -                  61,100              -                    

Congressionally Recommended Awards 16.753 15PBJA-22-GG-00096-BRND 122,993          -                  122,993            -                    
Congressionally Recommended Awards 16.753 15PBJA-23-GG-00274-BRND 713                 -                  713                   -                    

Subtotal Congressionally Recommended Awards 123,706          -                  123,706            -                    

Summer Food Service Program for Children / 
Child Nutrition Cluster

COVID-19 Community Development Block Grants/
Entitlement Grants

COVID-19 - Economic Adjustment Assistance / 
Economic Development Cluster
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Non-

Assistance COVID-19 COVID-19 Total Amount
Listing Federal Federal Federal Provided to

Federal Grantor/Passed through Grantor/Program Title Number Grant Number Expenditures Expenditures Expenditures Subrecipients

U.S. DEPARTMENT OF JUSTICE (Continued)
Direct Programs (Continued)

DNA Backlog Reduction Program 16.741 15PBJA-21-GG-03090-DNAX 15,510$          -$                15,510$            -$                  
DNA Backlog Reduction Program 16.741 15PBJA-22-GG-01607-DNAX 208,899          -                  208,899            -                    
DNA Backlog Reduction Program 16.741 15PBJA-23-GG-01230-DNAX 47,715            -                  47,715              -                    

Subtotal DNA Backlog Reduction Program 272,124          -                  272,124            -                    

Passed through California Governor's Office of Emergency Services
Paul Coverdell Forensic Sciences Improvement Grant Program 16.742 CQ21 17 7503 28,154            -                  28,154              -                    
Paul Coverdell Forensic Sciences Improvement Grant Program 16.742 CQ22 18 7503 23,829            -                  23,829              -                    

Subtotal Paul Coverdell Forensic Sciences Improvement Grant Program 51,983            -                  51,983              -                    

Edward Byrne Memorial Justice Assistance Grant Program
Direct Program

Edward Byrne Memorial Justice Assistance Grant Program 16.738 15PBJA-22-GG-01755-JAGX 13,842            -                  13,842              -                    
Passed through Alameda County

Edward Byrne Memorial Justice Assistance Grant Program 16.738 15PBJA-21-GG-01242-JAGX 177,623          -                  177,623            -                    
Edward Byrne Memorial Justice Assistance Grant Program 16.738 2017-DJ-BX-0937 89,049            -                  89,049              -                    
Edward Byrne Memorial Justice Assistance Grant Program 16.738 2018-DJ-BX-0653 58,195            -                  58,195              -                    
Edward Byrne Memorial Justice Assistance Grant Program 16.738 2019-DJ-BX-0689 349,102          -                  349,102            -                    
Edward Byrne Memorial Justice Assistance Grant Program 16.738 2020-DJ-BX-0777 321,459          -                  321,459            -                    

Subtotal Edward Byrne Memorial Justice Assistance Grant Program - passed through Alameda County 995,428          -                  995,428            -                    

Subtotal Edward Byrne Memorial Justice Assistance Grant Program 1,009,270       -                  1,009,270         -                    

TOTAL U.S. DEPARTMENT OF JUSTICE 2,317,358       -                  2,317,358         -                    

U.S. DEPARTMENT OF LABOR
Passed through State of California,

Employment Development Department
WIOA Cluster:

WIOA Adult Program 17.258 AA211022 324,734          -                  324,734            201,320            
WIOA Adult Program 17.258 AA311022 1,456,947       -                  1,456,947         738,703            
WIOA Adult Program 17.258 AA411022 54,447            -                  54,447              43,667              

Subtotal WIOA Adult Program 1,836,128       -                  1,836,128         983,690            

WIOA Youth Activities 17.259 AA311022 489,431          -                  489,431            331,005            
WIOA Youth Activities 17.259 AA411022 842,608          -                  842,608            757,373            

Subtotal WIOA Youth Program 1,332,039       -                  1,332,039         1,088,378         

WIOA Dislocated Worker Formula Grants 17.278 AA311022 628,441          -                  628,441            414,426            
WIOA Dislocated Worker Formula Grants 17.278 AA411022 402,503          -                  402,503            286,434            

Subtotal WIOA Dislocated Worker Formula Grants 1,030,944       -                  1,030,944         700,860            

Subtotal WIOA Cluster 4,199,111       -                  4,199,111         2,772,928         

TOTAL U.S. DEPARTMENT OF LABOR 4,199,111       -                  4,199,111         2,772,928         

U.S. DEPARTMENT OF TRANSPORTATION
Passed through State of California, Department of Transportation

20.600 EM24022 99,991            -                  99,991              -                    

Highway Planning and Construction 20.205 ATPL-5012(143) 1,257,042       -                  1,257,042         -                    
Highway Planning and Construction 20.205 ATPL-5012(144) 139,646          -                  139,646            -                    
Highway Planning and Construction 20.205 ATPL-5012(154) 1,796,654       -                  1,796,654         -                    
Highway Planning and Construction 20.205 BHLO-5012(103) 4,580              -                  4,580                -                    
Highway Planning and Construction 20.205 CMLNI-5012(145) 12                   -                  12                     -                    
Highway Planning and Construction 20.205 HSIPL-5012(141) (2,109)             -                  (2,109)               -                    
Highway Planning and Construction 20.205 HSIPL-5012(142) 32,238            -                  32,238              -                    
Highway Planning and Construction 20.205 HSIPL-5012(147) 290,482          -                  290,482            -                    
Highway Planning and Construction 20.205 HSIPL-5012(148) (53,929)           -                  (53,929)             -                    
Highway Planning and Construction 20.205 HSIPL-5012(149) 45,165            -                  45,165              -                    
Highway Planning and Construction 20.205 HSIPL-5012(151) (67,615)           -                  (67,615)             -                    
Highway Planning and Construction 20.205 HSIPL-5012(152) 1,081              -                  1,081                -                    
Highway Planning and Construction 20.205 HSIPL-5012(159) 500,387          -                  500,387            -                    
Highway Planning and Construction 20.205 STPL-5012(130) 24,119            -                  24,119              -                    
Highway Planning and Construction 20.205 STPL-5012(157) 125,107          -                  125,107            -                    
Highway Planning and Construction 20.205 STPLR-7500(270) 61,870            -                  61,870              -                    
Highway Planning and Construction 20.205 STPLR-7500(271) 395,189          -                  395,189            -                    
Highway Planning and Construction 20.205 STPLR-7500(272) 606,479          -                  606,479            -                    
Highway Planning and Construction 20.205 STPLZ-5012(124) 3,485,818       -                  3,485,818         -                    

Subtotal Highway Planning and Construction 8,642,216       -                  8,642,216         -                    

TOTAL U.S. DEPARTMENT OF TRANSPORTATION 8,742,207       -                  8,742,207         -                    

State and Community Highway Safety / 
Highway Safety Cluster
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Non-
Assistance COVID-19 COVID-19 Total Amount

Listing Federal Federal Federal Provided to
Federal Grantor/Passed through Grantor/Program Title Number Grant Number Expenditures Expenditures Expenditures Subrecipients

U.S. DEPARTMENT OF HOMELAND SECURITY 
Direct Programs

National Urban Search and Rescue (US&R) Response System 97.025 2023-0012 124,595$        -$                124,595$          -$                  
National Urban Search and Rescue (US&R) Response System 97.025 2024-0001 28,190            -                  28,190              -                    
National Urban Search and Rescue (US&R) Response System 97.025 EMW-2019-CA-00087 2,343              -                  2,343                -                    
National Urban Search and Rescue (US&R) Response System 97.025 EMW-2020-CA-00052 153,087          -                  153,087            -                    
National Urban Search and Rescue (US&R) Response System 97.025 EMW-2021-CA-00073 346,179          -                  346,179            -                    
National Urban Search and Rescue (US&R) Response System 97.025 EMW-2022-CA-00061 271,875          -                  271,875            -                    
National Urban Search and Rescue (US&R) Response System 97.025 EMW-2023-CA-05401 805,506          -                  805,506            -                    

Subtotal National Urban Search and Rescue Response System 1,731,775       -                  1,731,775         -                    

Assistance to Firefighters Grant 97.044 EMW-2020-FG-15895 35,271            -                  35,271              -                    
Port Security Grant Program 97.056 EMW-2021-PU-00432 356,686          -                  356,686            -                    

Passed through California Governor's Office of Emergency Services

97.036 FEMA-4482-DR-CA -                  96,661            96,661              -                    

97.036 FEMA DR - 4301 30,288            -                  30,288              -                    

97.036 FEMA DR - 4308 (223) 12,856            -                  12,856              -                    

97.036 FEMA-4683-DR-CA 186,377          -                  186,377            -                    
Subtotal Disaster Grants - Public Assistance (Presidentially Declared Disasters) 229,521          96,661            326,182            -                    

Homeland Security Grant Program
Passed through City and County of San Francisco (CCSF)

Homeland Security Grant Program 97.067 2021-0081-UASI 172,472          -                  172,472            -                    
Homeland Security Grant Program 97.067 2022-0043-UASI 379,490          -                  379,490            -                    
Homeland Security Grant Program 97.067 2123-0042-UASI 601,653          -                  601,653            -                    

Subtotal Homeland Security Grant Program - passed through CCSF 1,153,614       -                  1,153,614         -                    

Passed through Alameda County
Homeland Security Grant Program 97.067 2021-0081-CERT 23,954            -                  23,954              -                    
Homeland Security Grant Program 97.067 2022-0043-CERT 12,096            -                  12,096              -                    

Subtotal Homeland Security Grant Program - passed through Alameda County 36,050            -                  36,050              -                    

Subtotal Homeland Security Grant Program 1,189,665       -                  1,189,665         -                    

TOTAL U.S. DEPARTMENT OF HOMELAND SECURITY 3,542,918       96,661            3,639,579         -                    

TOTAL EXPENDITURES OF FEDERAL AWARDS 52,874,985$   4,385,933$     57,260,918$     13,183,897$     

Disaster Grants - Public Assistance (Presidentially Declared 
Disasters)

COVID-19 Disaster Grants - Public Assistance (Presidentially 
Declared Disasters)

Disaster Grants - Public Assistance (Presidentially Declared 
Disasters)
Disaster Grants - Public Assistance (Presidentially Declared 
Disasters)
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Note 1 – General 
 
The accompanying schedule of expenditures of federal awards (SEFA) presents the expenditures of all 
federal award programs of the City of Oakland, California (City) for the year ended June 30, 2024. All 
federal awards received directly from federal agencies, as well as federal awards passed through other 
government agencies, are included in the SEFA. 
 
The City’s reporting entity is described in Note I.A. to the City’s basic financial statements. The City’s 
basic financial statements include the operations of the Port of Oakland (Port), a discretely presented 
component unit, which expended $46,092,012 of federal awards during the year ended June 30, 2024.  The 
Port’s federal expenditures are not included in the SEFA because such expenditures are audited and reported 
on separately. 
 
Note 2 – Basis of Accounting 
 
The accompanying SEFA is presented using the modified accrual basis of accounting.   
 
The City did not elect to use the 10% de minimis cost rate as covered in Uniform Guidance Section 200.414 
Indirect (F&A) costs. 
 
Note 3 – Relationship to the Financial Statements 
 
Expenditures of federal awards are reported in the City’s basic financial statements as expenditures in the 
Federal/State Grant special revenue fund.  
 
Note 4 – California Department of Aging Awards 
 
The terms and conditions of local agency contracts with the California Department of Aging (CDA) require 
local agencies to display state-funded expenditures discretely along with the related federal expenditures. 
CDA grant expenditures that involve federal funding have been presented in the SEFA under Assistance 
Listing No. 93.778, Medical Assistance Program.  For state grants not involving federal funding, the 
amounts are to be displayed separately.  The City did not receive any State grants from the CDA for the 
year ended June 30, 2024. 
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Section I – Summary of Auditor’s Results  
 
Financial Statements: 

Type of report the auditor issued on whether the financial statements 
audited were prepared in accordance with accounting principles 
generally accepted in the United States of America: Unmodified 

Internal control over financial reporting:  

 Material weakness(es) identified?  None reported 

 Significant deficiency(ies) identified? No 

Noncompliance material to financial statements noted? No 

 
Federal Awards: 

Internal control over major programs: 

 Material weakness(es) identified? None reported 

 Significant deficiency(ies) identified? None reported 

Type of auditor’s report issued on compliance for major federal programs: Unmodified 

Any audit findings disclosed that are required to be reported in accordance with 
2 CFR 200.516(a)? No 

 
Identification of major federal programs: 

 
Program Title 

 Assistance  
Listing Number 

Community Development Block Grants/Entitlement Grants  14.218 
Continuum of Care Program  14.267 
Head Start  93.600 

 
Dollar threshold used to distinguish between type A and type B programs: $1,717,828 

Auditee qualified as low-risk auditee? No 

 
 

Section II – Financial Statement Findings 
 
None reported. 
 

Section III – Federal Award Findings and Questioned Costs 
 
None reported. 
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January 1, 2023 July 1, 2023  Total 
 through  through Audited Total Total

June 30, 2023 June 30, 2024 Costs Reported 
1

Budget

Revenue:
Grant Amount 162,801$      1,156,944$    1,319,745$    1,319,745$    1,319,745$    

Expenditures:
Personnel Costs:
     Salaries and Wages 38,859          256,813        295,672        295,672        286,927        
     Fringe Benefits 49,054          154,434        203,488        203,488        231,357        

Subtotal Personnel Costs 87,913          411,247        499,160        499,160        518,284        

Non-Personnel Costs:
     Operating Expenses 33,227          35,243          68,470          68,470          97,879          
     Travel 14,579          21,033          35,612          35,612          37,000          
     Sub-Contractors/Consultants 23,523          669,975        693,498        693,498        641,708        
     Other Costs 3,559           19,446          23,005          23,005          24,874          

Subtotal Non-Personnel Costs 74,888          745,697        820,585        820,585        801,461        

Total Expenditures 162,801$      1,156,944$    1,319,745$    1,319,745$    1,319,745$    

1
The reported column represents expenditures reported to the State of California Department of Community Services and
Development since the inception of the grant. 

For the Period January 1, 2023 to June 30, 2024

State of California, Department of Community Services and Development (CSD)
Community Services Block Grant (CSBG) - Assistance Listing Number 93.569

Contract No. 23F-4002, Project No. 1005642-43
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January 1, 2023 July 1, 2023  Total 
 through  through Audited Total Total

June 30, 2023 June 30, 2024 Costs Reported 
1

Budget

Revenue:
Grant Amount 8,652$          87,598$        96,250$        96,250$        96,250$        

Expenditures:
Personnel Costs:
     Salaries and Wages 6,493           41,615          48,108          48,108          44,582          
     Fringe Benefits 1,640           5,226           6,866           6,866           6,096           

Subtotal Personnel Costs 8,133           46,841          54,974          54,974          50,678          

Non-Personnel Costs:
     Operating Expenses -              36,910          36,910          36,910          41,250          
     Other Costs 519              3,847           4,366           4,366           4,322           

Subtotal Non-Personnel Costs 519              40,757          41,276          41,276          45,572          

Total Expenditures 8,652$          87,598$        96,250$        96,250$        96,250$        

1
The reported column represents expenditures reported to the State of California Department of Community Services and
Development since the inception of the grant. 

Contract No. 23F-4002, Project No. 1004426 (Discretionary)
For the Period January 1, 2023 to June 30, 2024

State of California, Department of Community Services and Development (CSD)
Community Services Block Grant (CSBG) - Assistance Listing Number 93.569
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State of California, Department of Community Services and Development (CSD)
Community Services Block Grant (CSBG) - Assistance Listing Number 93.569

Contract No. 24F-3002, Project No. 1006757-58
For the Period January 1, 2024 to June 30, 2024

January 1, 2024 Total
 through Audited Total Total

June 30, 2024 Costs Reported 
1

Budget

Revenue
Grant Amount 250,138$      250,138$      250,138$      1,319,745$    

Expenditures
Personnel Costs
     Salaries and Wages 105,780        105,780        105,780        487,434        
     Fringe Benefits 61,498          61,498          61,498          385,052        

Subtotal Personnel Costs 167,278        167,278        167,278        872,486        

Non-Personnel Costs
     Operating Expense 164              164              164              30,144          
     Travel -              -              -              27,000          
     Sub-Contractors/Consultants 74,864          74,864          74,864          342,819        
     Other Costs 7,832           7,832           7,832           47,296          

Subtotal Non-Personnel Costs 82,860          82,860          82,860          447,259        

Total Expenditures 250,138$      250,138$      250,138$      1,319,745$    

1
The reported column represents expenditures reported to the State of California Department of Community Services and
Development since the inception of the grant. 
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Contract Exhibit/
Number PO Number Expenditures

Alameda Public Health Agency

Safe Routes to School 900163 20890 14,162$            

Total Public Health Agency 14,162              
 

Department of Adult and Aging Services

Information and Assistance (Outreach) 900163 24103 81,132              

Total Department of Adult and Aging Services 81,132              
 

Housing and Community Development Department

Winter Shelter Program 13044 26236 140,000            

Total Housing and Community Development Department 140,000            
 

Department of Violence Prevention

FY 25-27 ACPD Probation Townnight Events Not Available 26523 279,846            

Total Department of Violence Prevention 279,846            
 

Total Alameda County Awards 515,140$          

Alameda County Award/Program Title



 

 

 
 
 

AUDIT FINDINGS  
FOLLOW-UP 
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In relation to the City of Oakland’s (City) annual financial statement audit and the single audit for 
the year ended June 30, 2024, the City hereby submits a summary schedule of prior audit findings 
and a corrective action plan, as required by Title 2 U.S. Code of Federal Regulations Part 200, 
Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards, Section 511 Audit findings follow-up.  

 
Summary Schedule of Prior Audit Findings  
 

Reference Number:  Financial Statement Finding 2023-001 

2023-001  Information Technology Program 

Significant Deficiency in Internal Control 

Audit Finding:  
 

We continued to note weaknesses within the City’s information 
security program that were identified in prior years’ audits.  
Specifically, while the City has developed security policies and 
procedures, they are not yet fully implemented. Additionally, 
although the City has plans for a continuous risk assessment and 
testing program to actively mitigate threats to the City’s IT 
infrastructure from ransomware attacks, cyberattacks, and other 
unauthorized data breaches, this work has not started. During 
February 2023, the City became a victim of a ransomware attack.  The 
City’s enterprise resource planning and 911 emergency systems were 
not impacted by the incident but many systems were taken offline 
while the City coordinated with law enforcement and third parties to 
investigate, respond to, and fully recover from the attack.  
 

Year in which Finding 
Initially Occurred: 

 2020-21 

Status of Corrective 
Action: 

 Corrective Action Plan has been implemented.   

The City, through its Information Technology Department (ITD), has 
continued to make significant improvements and corrective actions to 
improve its Internal Control-Information Technology Program. 
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One of the most impactful upgrades in FY2023-24 was the migration 
of the City’s Oracle Enterprise Business Suite to Oracle Cloud 
Infrastructure, which was completed on May 20, 2024. This project 
substantially enhanced the security and protection of the City’s 
financial systems. 

Additionally, as part of implementing controls aligned to the National 
Institute of Standards and Technology Special Publication 800-53, 
Security and Privacy Controls for Information Systems and 
Organizations (SP-80053), in FY2023-24 ITD began assessing its 
practices at the Moderate control level against 291 controls across 18 
control families. The findings, completed in August 2024, show that 
ITD has made significant improvements in implementing these 
controls, with 71% of the controls having either full or partial 
implementation. Of the controls rated most “High Risk,” the results 
showed none were found to be unsatisfactory/not implemented. ITD 
has developed a comprehensive set of policies and procedures aligned 
to SP800-53 Moderate and continues to improve its practices. In 
addition, the City began a comprehensive security assessment in 
FY2023-24 through the City Auditor’s Office to further evaluate its 
cybersecurity practices and identify areas for improvement.  

These results build on the previous cybersecurity enhancements 
completed in FY2022-23, including the implementation of 24/7/365 
managed endpoint protection response and remediation, the 
deployment of Citywide multifactor authentication and control access 
policies in key business applications, and the implementation of 
automated Cloud and email protections. The City has made 
significant enhancements and improvements in its information 
security controls policies, procedures, practices, and technologies 
since the ransomware incident in February 2023 and will continue to 
monitor and adapt its cybersecurity practices in the face of evolving 
threats going forward. 
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Reference Number:  Federal Award Finding 2022-002 

2022-002  
 

Assistance Listing Number 14.239 
Home Investment Partnerships Program 
Special Tests and Provisions – Housing Quality Standards 
 

Material Weakness in Internal Control over Compliance 
Material Noncompliance 

Audit Finding:  The City did not perform any Housing Quality Standards (HQS) 
inspections as required within 180 days of the end of the waiver 
period ended December 31, 2021 and the City started performing 
HQS inspections during the next fiscal year beginning July 1, 2022.  

Year in which Finding 
Initially Occurred: 

 2021-22 

Status of Corrective 
Action: 

 In progress – The City has resumed inspections during the year 
ended June 30, 2023, and anticipate to complete the 3-year 
inspection cycle of all HOME projects by the year ended June 30, 
2025. 
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